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REFERENCES IN TEXT

Section 1707a of this title, referred to in text, was re-
pealed by Pub. L. 101-624, title XV, §1574, Nov. 28, 1990,
104 Stat. 3702. See section 5621 et seq. of this title.
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§1741. Maximum and minimum quantities for
set-aside; “commodity set-aside” defined

The Commodity Credit Corporation shall, as
rapidly as the Secretary of Agriculture shall de-
termine to be practicable, set aside within its
inventories not more than the following maxi-
mum quantities and not less than the following
minimum quantities of agricultural commod-
ities or products thereof heretofore or hereafter
acquired by it from 1954 and prior years’ crops
and production in connection with its price sup-
port operations:

Commmodity Martimm Mt

Wheat (bushels) ......cc.ccoeeenneen. 500,000,000 400,000,000
Upland cotton (bales) ... . 4,000,000 3,000,000
Cottonseed oil (pounds) . 500,000,000 0
Butter (pounds) ........ccoevnenennnne. 200,000,000 0
Nonfat dry milk solids

(POUNAS) wevevneiieiieiieeieeaines 300,000,000 0
Cheese (pounds) 150,000,000 0

Such quantities shall be known as the ‘‘com-
modity set-aside’’.

(Aug. 28, 1954, ch. 1041, title I, §101, 68 Stat. 897.)

SHORT TITLE

Act Aug. 28, 1954, enacting sections 397, 1446b and
1446¢c of this title, this chapter, chapters 43 and 44 of
this title, and section 590h-3 of Title 16, Conservation,
and amending sections 602, 608c, 608e-1, 1301, 1326-1330,
1332, 1334-1335, 1340, 1344, 1371, 1374, 1421, 1428, 1441, 1446,
1446d of this title and sections 590h and 5900 of Title 16,
Conservation, is popularly known as the ‘‘Agricultural
Act of 1954”.

§1742. Determination of commodity value for set-
aside

Quantities of commodities shall not be in-
cluded in the commodity set-aside which have
an aggregate value in excess of $2,500,000,000. The
value of the commodities placed in the commod-
ity set-aside, for the purpose of this section,
shall be the Corporation’s investment in such
commodities as of the date they are included in
the commodity set-aside, as determined by the
Secretary.

(Aug. 28, 1954, ch. 1041, title I, §102, 68 Stat. 897.)

TITLE T—AGRICULTURE

Page 828

§ 1743. Reduction of set-aside

(a) Such commodity set-aside shall be reduced
by disposals made in accordance with the direc-
tions of the President as follows:

(1) Donation, sale, or other disposition for
disaster or other relief purposes outside the
United States pursuant to and subject to the
limitations of subchapter III of chapter 41 of
this title;

(2) Sale or barter (including barter for stra-
tegic materials) to develop new or expanded
markets for American agricultural commod-
ities, including but not limited to disposition
pursuant to and subject to the limitations of
subchapter II of chapter 41 of this title;

(3) Donation to school-lunch programs;

(4) Transfer to the National Defense Stock-
pile established by the Strategic and Critical
Materials Stock Piling Act (60 U.S.C. 98 et
seq.), without reimbursement from funds ap-
propriated for the purposes of that Act;

(5) Donation, sale, or other disposition for
research, experimental, or educational pur-
poses;

(6) Donation, sale, or other disposition for
disaster relief purposes in the United States or
to meet any national emergency declared by
the President; and

(7) Sale for unrestricted use to meet a need
for increased supplies at not less than 105 per
centum of the parity price in the case of agri-
cultural commodities and a price reflecting 105
per centum of the parity price of the agricul-
tural commodity in the case of products of ag-
ricultural commodities.

The President shall prescribe such terms and
conditions for the disposal of commodities in
the commodity set-aside as he determines will
provide adequate safeguards against inter-
ference with normal marketings of the supplies
of such commodities outside the commodity set-
aside. Strategic materials acquired by the Com-
modity Credit Corporation under paragraph (2)
of this subsection shall be transferred to the Na-
tional Defense Stockpile established by the
Strategic and Critical Materials Stock Piling
Act [60 U.S.C. 98 et seq.], and the Commodity
Credit Corporation shall be reimbursed for the
value of the commodities bartered for such stra-
tegic materials from funds appropriated for pur-
poses of that Act. For the purpose of such reim-
bursement, the value of any commodity so bar-
tered shall be the lower of the domestic market
price or the Commodity Credit Corporation’s in-
vestment therein as of the date of such barter,
as determined by the Secretary of Agriculture.

(b) The quantity of any commodity in the
commodity set-aside shall be reduced to the ex-
tent that the Commodity Credit Corporation in-
ventory of such commodity is reduced, by natu-
ral or other cause beyond the control of the Cor-
poration, below the quantity then charged to
the commodity set-aside.

(Aug. 28, 1954, ch. 1041, title I, §103, 68 Stat. 897;
Pub. L. 9641, §3(a)(1), July 30, 1979, 93 Stat. 324.)
REFERENCES IN TEXT

The Strategic and Critical Materials Stock Piling
Act, referred to in subsec. (a), is act June 7, 1939, ch.
190, as revised generally by Pub. L. 96-41, §2, July 30,
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